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The Camosun College Foundation (the “Foundation”) is registered as a charity under the Income Tax 
Act and is incorporated under the Canada Not-for-Profit Corporations Act. The Foundation was 
created to assist the students of Camosun Coll
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1. Significant accounting policies (continued): 

(b) Investments: 

Investments are recorded at fair value. Transaction costs are charged to the statement of 
operations as incurred. 

The change in the difference between the fair value and book value of investments at the 
beginning and end of each year is recorded in the statement of operations. 

The fair value of fixed income securities and equities is determined by the closing bid price 
for these securities on the last trading date of the year. 

Short-term notes, treasury bills and term deposits maturing within a year are stated at cost, 
which together with accrued interest income approximates their fair value. 
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2. Investments:  
 
  2017 2017 2016 
   Fair  Fair 
   Cost value value 
 
Cash held at broker $ 153,709 $ 153,709 $ 50,398 
Money market mutual funds 1,300,915 1,300,915 1,138,065 
Fixed income securities, with effective interest  

rates of 1.5% to 7.4% (2016 - 0.75% to 7.4%), 
maturing between 
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5. Other endowment funds (continued): 

(b) Victoria Foundation: 

Mr. Edward Joseph Harrison donated $1,000,000 for the benefit of Camosun College. The 
Funds are held by the Victoria Foundation as the Edward Joseph Harrison Fund and the 
Foundation receives all the distributions on a semi-annual basis. 

The Funds are to provide scholarships and other assistance to students in need. 
 

6. Financial instruments: 

(a) Foreign exchange risk: 

The Foundation holds investments in securities traded on foreign stock exchanges which are 
subject to foreign exchange risk (note 2). 

(b) Liquidity risk: 

Liquidity risk is the risk that the Foundation cannot meet a demand for ca
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7. Related party transactions:  

Camosun College provided operating support to the Foundation: 
 
 2017 2016 
 
Office and administration support $ 457,382 $ 385,833 
 

In addition, donations to the Specific Purpose Fund and Endowment Investment Fund of 
$256,349 (2016 - $194,211) were provided by Camosun College to support Camosun programs. 

During the year the Foundation contributed $175,902 to Camosun College related to the 
TRADEmark of Excellence Campaign. 

 

8. Commitments:  

During the year, the Foundation’s board approved a maximum disbursement of $510,000 for 
student awards and bursaries for the period September 2017 to April 2018. Of this amount 
$232,256 was disbursed in December 2017 and the remaining $277,744 will be disbursed after 
the financial statements are finalized. 
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